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reziume

investiciebis realizacia qveyanaSi Seq-
mnil garemo-pirobebzea damokidebuli. Tu
es pirobebi investorisTvis misaRebia igi
axorcielebs investirebas, Tu ara da sxva
qveynisken mimarTavs igi mas.

saqarTveloSi ganxorcielebuli realu-
ri investiciebis analizma aCvena bolo
wlebSi, kerZod, 2013 wels misi Semcireba,
Tumca, yvela wina welTan SedarebiT, garda
2012 wlisa, igi gazrdilia. statiaSi es axs-
nilia saqarTveloSi momxdari mTavrobis
SecvliT, rac investirebisTvis garkveul
risks warmoadgenda.

statiaSi mocemulia investiciebis stru-
qtura, rogorc dabandebis sferoebis mixed-
viT, ise investiciebis wyaroebis mixedviT.
dabandebis sferoebSi pirvel adgilzea sax-
elmwifo mmarTveloba da saerTo sargeblo-
bis aqtivebi, investiciebis wyaroebSi ki _
adgilobrivi inevsticiebi. 2008-2012 wlebSi
saqarTveloSi Semosuli ucxouri inves-
ticiebis xvedriTi wili 62,9%-dan 23,4%-mdis
Semcirda.
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Sesavali

investicia ewodeba im qonebriv faseu-
lobas, romelic ixarjeba mogebis miRebis
mizniT. investiciebis moculobaze aris da-
mokidebuli qveynis ekonomikis zrda.

ganviTarebadi qveynebi investiciebis mo-
sazidad aqtiur politikas axorcieleben.
igives akeTeben ganviTarebuli qveynebic. aSS-
ic ki, romelic ekonomikuri siZlieris mixed-
viT pirveli qveyanaa msoflioSi yovelwli-
urad 236,2 mlrd dolari ucxouri investi-
cia Seedineba. igive xdeba germaniaSi (68,9
mlrd dolari), safrangeTSi (41,8 mlrd dola-
ri), kanadaSi (30 mlrd dolari) da a. s. [Senge-
lia T., 2012, gv. 40]. es investicia ar aris
maincdamainc fuladi kapitali. mis garda
es aris teqnikuri nou-hau, menejerSi codna
da sxv. swored aseTi siaxleebis Semotana
da danergva aviTarebs qveyanas.

ganviTareba yvelaze metad CamorCenil
da gardamavali ekonomikis qveynebs sWird-
ebaT. aseTia saqarTveloc. saqarTvelo Ra-
ribi qveyanaa. investiciebs sakuTari SesaZ-
leblobiT igi ver aaRorZinebs ekonomikas.
saWiroa didi Zalisxmevis gaweva ucxouri
investiciebis mosazidad.

1. saqarTveloSi sainvesticio
saqmianobis analizi

qveyanaSi ganxorcielebuli investicieb-
is moculoba da struqtura warmodgenas gva-
Zlevs imaze, Tu rogor viTardeba misi ekonomi-
ka. gansakuTrebiT es exeba realur investiciebs,
anu investiciebs ZiriTad kapitalSi.

cxrili 1-is monacemebiT vigebT, rom
saqarTveloSi 2012 wels ZiriTad kapital-
Si daixarja 6496,8 mln lari investicia,
anu 58,5%-iT meti, vidre 2008 wels da 11,8%-
iT meti, vidre 2011 wels. zrdis am tendencias
gviCvenebs naxazi 1.
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cxrili 1
investiciebi ZiriTad kapitalSi

(mln lari) [statistikuri krebuli, 2014, gv. 17]

 2008 2009 2010 2011 2012 2013 dinamika 
2013 w. 
%-ad 
2008 

welTan 
soflis meurneoba, nadiroba 

da satyeo meurneoba, 

meTevzeoba da TevzWera 

391,4 372,0 457,8 520,4 714,3 812,3 207 

mrewveloba 763,6 213,3 426,9 729,3 613,6 891,3 117 

mSenebloba 411,6 163,9 99,8 206,3 495,0 395 96 

vaWroba; avtomobilebis, 

sayofac xov rebo nawarmisa 

da piradi sargeblobis 

sagnebis remonti 

279,5 146,5 352,9 586,8 578,7 595,7 214 

sastumroebi da restornebi 57,6 30,1 24,9 51,6 87,6 105,3 184 

transporti da 

kavSirgabmuloba 

450,8 245,9 348,6 623,3 909,1 555,3 123 

safinanso saqmianoba 111,3 70,2 69,1 112,7 144,5 132,7 120 

operaciebi uZravi qonebiT, 

ijara da komerciuli 

saqmianoba 

280,8 115,1 441,8 710,1 821,7 772,3 275 

ganaTleba 34,5 33,1 60,2 87,4 108,4 82,5 241 

janmrTelobis dacva da 

socialuri momsaxureba 

59,2 73,1 79,5 118,9 195,8 150,7 256 

komunaluri, socialuri da 

persona luri momsaxurebis 

gaweva 

210,6 115,2 91,5 160,2 286,4 94 79,7 

saxelmwifo mmarTveloba da 

saerTo sargeblobis 

aqtivebi (gzebi, sainJinro 

nagebobebi) 

826,7 1041,4 1320,9 1298,0 1219,0 1014,8 97,4 

piradi sargeblobis aqtivebi 

(sacxovrisebi, agarakebi da 

saojaxo sameurneo 

saSualebebi) 

220,9 135,6 235,2 269,5 322,7 290,4 214,8 

investiciebi ZiriTad 

kapitalSi - sul 

4098,5 2755,4 4009,0 5474,3 6496,8 5892,7 214 

investiciebi da inovaciebi
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rogorc cxrilidanac da naxazidanac
Cans, investiciebis mniSvnelovani kleba,
TiTqmis ganaxevreba moxda 2009 wels. es
gamoiwvia 2008 wlis ruseT-saqarTvelos ag-
vistos omma. saomari mdgomareobis da aqedan
gamomdinare, arastabiluri viTarebis SiSiT,
investorebma 2009 wels ukve aRar gabedes
saqarTveloSi investiciebis dabandeba. 2010
wels es mdgomareoba gamosworda. inves-
ticiebis struqtura 2013 wels meurneobis
dargebis mixedviT aseTia:

Ø pirvel adgilzea _ saxelmwifo mmar-
Tveloba da saerTo sargeblobis aqtivebi
(masSi daxarjulia 1014,9 mln lari, anu
mTeli investiciebis 17,2%).
Ø meore adgilzea _ mrewveloba (aq

daxarjulia 891,3 mln lari, anu mTeli inve-
sticiebis 15,1%).
Ø mesame adgilzea – soflis meurneoba

(aq daxarjulia 812,3 mln lari, anu mTeli
investiciebis 13,6%).
Ø meoTxe adgilzea operaciebi uZravi

naxazi 1.
ZiriTad kapitaSi ganxorcielebuli investiciebis dinamika saqarTveloSi
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 2008 2013 
soflis meurneoba 9,5 13,6 

mrewveloba 18,6 15,1 

mSenebloba 10 6,7 

transporti da kavSirgabmuloba 10,9 9,4 

operaciebi uZravi qonebiT 6,8 13,6 

saxelmwifoebrivi mmarTveloba da saerTo sargeblobis 

aqtivebi 

20,9 17,2 

darCenili dargebi 23,3 24,4 

cxrili 2
ZiriTad kapitalSi ganxorcielebuli investiciebis struqtura saqarTveloSi

(%-Si) [gaangariSebulia Cvens mier wina cxrilis monacemebze dayrdnobiT]
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qonebiT (aq daxarjulia 772,3 mln lari,
anu mTeli investiciebis 3%).
Ø mexuTe adgilzea mvaWroba (aq dax-

arjulia 595,6 mln lari, anu mTeli inves-
ticiebis 10%).

2008 wels investiciebis struqtura
cota sxvanairi iyo:
Ø pirveli adgili ekava saxelmwifo

mmarTvelobas da saerTo sargeblobis aq-
tivebs (20,9%).
Ø meore adgili ekava mrewvelobas

(18,6%).
Ø mesame adgili ekava transports da

kavSirgabmulobas (10,9%).
Ø meoTxe adgili _ mSeneblobas (10%).
Ø mexuTe adgili soflis meurneobas

(9,5%).
rogorc cxrildian Cans, inevsticiebis

saerTo moculobaSi gaizarda soflis meur-
neobis, da uZravi qonebis operaciebis wili.
yvelaze didi zrda am ukanasknelSi moxda.
es imitom xdeba, rom mosaxleobam icis, rom
arastabilur qveyanaSi yvelaze nakleb sa-
risko aris fulis uZrav qonebaSi dabande-
ba. amasve akeTeben ucxoeli investorebic
CvenTan. isini yiduloben miwebs, sacxovrebel
saxlebs, sabWoTa droidan darCenil saxelm-
wifo qonebas da a.S. es iseT masStabebs

aRwevs, rom uneblied giCndeba SiSi _ xom ar
daemuqreba saqarTvelos ekonomikuri suve-
renitetis dakargvis riski?

cxrili 3 gviCvenebs ZiriTad kapitalSi
investiciebis formirebis wyaroebs. aRmoCn-
da, rom 2008 wels misi 65% samewarmeo seq-
toris inevsticiebi iyo, 14,4% _ Sinameur-
neobebis (e. i. ojaxebis), 20,6% ki – saxel-
mwifo seqtoris. 2012 wels 0,1%-iT Semcir-
da samewarmeo seqtoris investiciebis wili,
1%-iT gaizarda Sinameurneobebis wili da
1,9%-iT Semcirda saxelmwifos wili.

mosaxleobis cxovrebis donis amaRleb-
is mizniT sasurvelia, rom Sinameurneobeb-
is wili investiciebSi ufro maRali iyos
da Tanac mniSvnelovnad izrdebodes.

2. ucxouri pirdapiri investiciebi
saqarTveloSi

saqarTveloSi ganxorcielebul investicie-
bSi mniSvnelovani adgiliucxour investicie-
bs ukaviaT. maTi ganawileba qveynebis mixedviT
ixileTcxrilSi 4. saidanac Cans rom 2012 wels
saqarTveloSi ucxoeTidan ganxorcielebul
investiciebs Soris pirvel adgilzea germa-
nia (138813 aT. dolari), meoreze ki gaerTianeb-
uli samefo (93603 aT. dolari).

cxrili 3
mTliani kapitalis formireba [statistikuri weliwdeuli, 2014, gv. 176]

 2008 2009 2010 2011 2012 2013 
ZiriTadi kapitalis mTliani 

formireba 

4098,5 2755,4 4009,0 5474,3 6496,3 5892,7 

samewarmeo seqtoris investiciebi 

ZiriTad saSualebebSi 

2679,1 1224,9 2018,0 3412,5 4276,5 3657,2 

Sinameurneobebis investiciebi 

sacxovri sebSi, samrurneo 

nagebobebsa da kultivi rebul 

aqtivebSi 

592,7 489,0 670,1 763,9 1001,2 1062,1 

investiciebi saerTo sargeblobis 

aqtivebSi (gzebi, sainJinro 

nagebobebi, saxelmwifo 

mmarTvleobis organoebi) 

826,7 1041,4 1320,9 1298,0 1219,0 1014,9 

maragebis cvlileba 853,1 -412,5 468,7 893,7 1078,6 910,2 

mTliani kapitalis formireba 4951,6 2342,9 4477,7 6368,0 7575,4 6645,2 
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cxrili 4
saqarTveloSi ganxorcielebuli pirdapiri ucxouri investiciebi

qveynebis mixedviT [statistikuri weliwdeuli, 2014, gv. 176]

 2008 2009 2010 2011 2012 
pirdapiri ucxouri investiciebi - sul 1563,962 658,401 814,497 117244 911564 
maT Soris: 476,655 224,722 248,211 554,239 440,348 
evrokavSiris qveynebi 51463 29709 10045 28517 13500 
avstria 62 113 23 -20 -845 
belgia 13 -291 -90 916 2235 
bulgareTi 148908 72313 58964 54977 93603 
gaerTianebuli samefo 40591 21345 12848 25513 138813 
germania 256 -427 18 97170 6558 
dania 5475 137 91 30 942 
espaneTi -211 5723 -52 -332 385 
estoneTi 224 65 316 279 207 
irlandia 6048 1684 5141 -5233 529 
italia 26166 -1612 40388 10359 38685 
kviprosi 756 -18 -1 -103 1052 
latvia -114 3560 24441 -1847 578 
litva 5731 9497 7060 43284 42032 
luqsembrugi - - 16768 6186 32204 
malta 135870 32586 73362 241819 35368 
niderlandebi 23 11 53 152 -14 
poloneTi 117 24 22 4 168 
portugalia 5431 - -11 41 - 
rumineTi -1850 1522 4485 1185 178 
saberZneTi 8180 11958 -7820 7353 25864 
safrangeTi - 23 9 20 3686 
slovakeTi 1025 -47 - - -32 
ungreTi 7635 -8831 -1596 -3615 -4465 
SvedeTi 34858 45679 24213 46598 8031 
CexeTi - - 1533 993 1086 
fineTi 94696 1024 91156 193048 86736 
dsT-s qveynebi 23943 29824 57962 138016 59007 
azerbaijani 102 -223 -92 152 -257 
belarusi - - - - 7 
TurqmeneTi - -85 - 42 -104 
moldova 26212 10253 47881 55435 20486 
ruseTi -15061 -5378 -16515 -12384 5931 
somxeTi - 175 23 -65 -207 
uzbekeTi -6442 -1564 4396 1648 -1199 
ukraina 65942 -31973 -16574 5175 401 
yazaxeTi 0 -6 14075 5029 2671 
sxva qveynebi 968961 390848 429944 275062 321025 
avstralia 109 99 -238 96 139 
arabTa gaerTianebuli emiratebi 306576 162756 58531 -52358 24420 
argentina -90 - - - - 
aSS 167921 -10026 135819 28106 20254 
bahamebi - - - 184 418 
belizi 37823 3101 689 28118 14907 
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gibraltari 5307 4089 -23574 -803 -630 
egvipte - 55751 18000 11788 - 
erayi - - - - - 
virjiniis kunZulebi, britaneTis 156847 35434 40236 42120 19804 
TurqeTi 164525 97940 91787 75524 81060 
iaponia 11655 -30809 17492 23011 13850 
indoeTi 26998 271 14887 16270 5150 
iordania - -79 -4086 -693 453 
irani 1449 1188 1084 1059 889 
islandia 0 185 716 117 -63 
israeli -2048 1230 7954 5585 9825 
kaimanis kunZulebi -7007 2161 12332 21660 6529 
kanada -104 -96 362 3125 1035 
libani 212 - 102 1250 -461 
libia - -46 - - - 
lixtenStaini 5016 1913 35045 -8466 1679 
mavriki - - -99 13701 5029 
marSalis kunZulebi 1501 2767 7789 10728 4996 
norvegia 2693 1005 2023 3049 4120 
panama -2470 74742 -5025 2182 9803 
saudis arabeTi - -2 - 2038 39475 
seiSelebi 4351 1482 5468 8637 8761 
sentkits-nevisi - - - -107 -5435 
siria 9 13 63 103 -10 
filipinebi - - 1620 - - 
Sveicaria 89959 -11984 21885 27910 10029 
CineTi -2271 -2237 -7882 9643 36126 
danarCeni qveynebi - 11067 -35 1483 8871 
saerTaSorisoorganizaciebi 23651 30739 45186 94897 63455 

rac Seexeba ucxouri investiciebis wils
saqarTvelos ZiriTad kapitalSi ganxor-
cielebul investiciebSi, igi Cven qvemoT
motanil cxrilSi 5 viangariSeT.

maSasadame, gasul 4 wlian periodSi (2008-

2012 w.w.) ucxouri investiciebis Semodineb-
is Semcirebis gamo maTi wili 62,9%-dan
Semcirda 23,4%-mde (ix. naxazi 2). Tu igi
adgilobrivma investiciebma Caanacvles,
maSin es kargi saqmea, Tu ara da saqarTve-

cxrili 5
ucxouri investiciebis wili saqarTvelos sainvesticio saqmianobaSi (%)

[gaangariSebulia Cvens mier]

 2008 2012 
sul investiciebi ZiriTad 

kapitalSi (mln lari) 

4098,2 6496,8 

ucxouri investiciebi  
1563962 

0.2580537

65.11563962 =⋅
 

anu 
2580,5 mln lari 

 
911564 

5.1531427

68.1911564 =⋅
 

anu 
1531,4 mln lari 

a) doalrebSi (aTasi dolari) 
%9.62

2.4098
1005.2580

=
⋅

 %4.23
8.6496
1004.1531

=
⋅
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62,9%ucxou
ri 

investiciis 
wili 2008 w. 

23,4% ucxouri 
investiciis 

wili 
2013 w. 

naxazi 2. ucxouri pirdapiri investiciebis wili
saqarTvelos ZiriTad kapitalSi

los ekonomikis ganviTareba metad Camor-
Ceba.

saqarTvelo Raribi qveyanaa. mosaxle-
obis 3-5%-ia mxolod mdidari. isinic arCeven
sazRvargareT daabandon kapitali da ara
saqarTveloSi. amitom, rogorc maTTvis, ise
ucxoeli investorebisTvis saqarTvleoSi
unda Seiqmnas kapitalis dabandebis mimz-
idveli garemo. investors ar unda eSin-
odes politikuri arastabilurobis, Sinao-
mis, sagadasaxado da sabaJo kanonmdeblo-
bis cvlilebis (maT sazianod), sakuTrebis
xel­Seuxeblobis da a.S. mxolod aseTi
viTarebis Seqmnis Semdeg airCeven inves-

torebi Tavisi kapitalis dasabandeblad
saqarTvelos da ara rome­lime sxva qveya-
nas.

daskvna

analizma gviCvena, rom saqarTvelos eko-
nomikis investiciuri mimzidveloba maincd-
amainc saxarbielo ar aris. amas adasturebs
ucxouri investiciebisSemodinebis Semcire-
ba. saWiroa qveynis mTavrobamSeqmnas iseTi
kanonebi da kanonqvemdebare aqtebi, romlebic
SeRavaTebs miscemen ucxoelebs saqarTvelo-
Si kapitalis investirebaSi.
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Summary

Realization of investmentsdepands of surroundings condition in a country. If this condition is interesting for
investor, he invests money for this project and if not, he remittance money in another country.

Implementation Analysis of real investment in Georgiagivedavidence in last years, that in 2013 it decreased,
but in another years, except 2012 it was increasing. In this article It is explained  because of change Georgian
government and this was big risk for investments.

In this article is shown structure of investments, with sphere of invest and source of it. From sphere of invest
in a first place is taken state board of administration and general proper  assets, and in a source is taken local
investments.investments from Foreign countries in Georgia decreased from 62.9% to 23.4%in a 2008-2012 year.


